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SCENARIO

REPAIR MY CURRENT VEHICLE

The chart below assumes that my current vehicle

needs approximately $3,000 in repairs today. It
is still an older vehicle and may need up to $1,000
in repairs next year and the year after. | sell it
after 36 months and my cost per month comes
out to only $111.11 per month!

| have added no sales tax or additional insurance
or license costs because | am repairing my
current vehicle. There is also no purchase price
because | own my vehicle.

Current repair $3,000.00
Sales tax @ 7% $0.00
Repairs: Year 2 $1,000.00
Repairs: Year 3 $1,000.00
Added insurance $0.00
Added license fees $0.00
Sell after 36 months $1,000.00
Cost over 36 months $4,000.00

Table data based on general nationwide automotive
maintenance and repair information.
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SCENARIO
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BUY A USED VEHICLE*

What if | purchase a newer vehicle that is about
4 years old? When | purchase a newer vehicle, |
have to consider all costs involved. | will pay sales
tax when | purchase the vehicle. Insurance and
license fees will cost more and it will still need
some general maintenance (brakes, tires, fluid
flushes, etc.).

When | add it all up, the cost to drive a newer
used vehicle will likely cost me in excess of $180
per month. That’s an added $2,500 over 3 years!

v

Purchase price* $12,425.00
Sales tax @ 7% $870.00
Repairs: Year 2 $300.00
Repairs: Year 3 $300.00
Added insurance @ $100/yr $300.00
Added license fees @ $100/yr $300.00
Sell after 36 months* $8,000.00
Cost over 36 months $6,495.00

Cost per month $180.41

*Purchase price and 36-month selling price based on
Chevrolet Impala - prices from AutoTrader.com.

SCENARIO

BUY A BRAND NEW VEHICLE**

The car companies seem to make it look very
affordable with low monthly payments spread
out over enough years that the car has lost most
of its value. Let’s look at the cost of purchasing a
brand new car and selling after 36 months.

A brand new vehicle is the most expensive to
drive each month. At about $672 per month,
a brand new vehicle will have an added cost
(over repairing your current vehicle) of over
$20,000!

Purchase price** $34,000.00
Sales tax @ 7% $2,380.00
Repairs: Year 2 $0.00
Repairs: Year 3 $0.00
Added insurance @ $200/yr $600.00
Added license fees @ $200/yr $600.00
TOTAL $37,500.00
Sell after 36 months* $15,000.00
Cost over 36 months $22,580.00
Cost per month $672.22

**Purchase price and selling price after 36 months based on
Chevrolet Impala - prices found on AutoTrader.com.



